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Bill Type and Number: Resolution 2013-705
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: October 22, 2013
Committee(s) of Reference: F, RCD
Date of Analysis: October 24, 2013
Type of Action: Conditional authorization to issue homeowner mortgage revenue bonds
Bill Summary: The bill authorizes the Jacksonville Housing Finance Authority to issue up to $40,000,000 in homeowner mortgage revenue bonds or provide financing for financial institutions to make available discounted mortgages, subject to a successful application by the JHFA for a portion of the state’s private activity bond volume cap allocation. The bill requires the JHFA to obtain additional Council approval to sell the bonds once an allocation of the state’s private activity bond cap is received.
Background Information: The bonds will be used to provide funding to private lenders to issue mortgages at discounted rates to low- and moderate-income borrowers for the purchase or rehabilitation of owner-occupied single family residences. The JHFA must apply to the state for an allocation of private activity bond capacity from the Northeast Florida regional pool before the bonds can be issued.
Policy Impact Area: Affordable housing assistance
Fiscal Impact: The bonds do not constitute a debt, liability or obligation of the City or state payable from any public revenues.
Analyst: Clements
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